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A Concern about Time-period Setting
When Sampling Financial Data
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Abstract

The financial data disclosed by companies are useful research resource. For example, cross-sectional financial data
can be used to measure the performance of management accounting systems. However, cross-sectionally sampled
financial data may include different accounting periods because firms adopt different months as their fiscal year-end.
This study examines how variation among accounting periods affects the homogeneity of the sampled financial data.
One way to eliminate this problem is to use only the financial data of companies that employ the same accounting
period. Therefore, we also examine the sampling bias that can occur due to this extraction method. The results suggest
that financial data samples including both companies whose accounting periods ended in March of the current year
and those whose periods ended in December of the previous year can be more homogeneous, and that samples that
include only financial data of companies whose fiscal year-end month is March can be biased in terms of industry
diversification and company size.
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PR 7 0.4% 11 0.4%
EFN 11 0.6% 16 0.6%
3 34 2.0% 44 1.7%
k8 41 2.4% 43 1.7%
Ela 73 0 69 4.0% 87 3.4%
B 134 7.7% 166 6.5%
BRI 165 9.5% 208 8.1%
& M 5 0.3% 5 0.2%
BB = 63 3.6% 66 2.6%
% R 9 0.5% 10 0.4%
KR 30 1.7% 39 1.5%
Z O fth B 5E 48 2.8% 77 3.0%
P At 173 10.0% 245 9.6%
ANViE S 67 3.9% 172 6.7%
RENEE 45 2.6% 90 3.5%
BRI - N 32 1.8% 32 1.3%
i 3 27 1.6% 29 1.1%
& 11 0.6% 12 0.5%
25 TE 3 0.2% 4 0.2%
Py A 28 1.6% 34 1.3%
1 22 1.3% 27 1.1%
EN 12 0.7% 13 0.5%
H A 7 0.4% 9 0.4%
+—E R 289 16.7% 590 23.1%
&t 1,735 100.0% 2,555 100.0%

WA EREDORKERIL, ¥ =100.975, pfE =0.000.

KX OERBEZEZNTLHE, RO2OTH5. #1112, 3 HHoOMET— 7 3w 12 H
HWoMBT—7 LR UEEICED L2 LT, LYVRIEHEOBEWT Y IV EBLI LN TE L
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REALH 3 ARBEAE 3 ARBUS DA% i piE
Fkdm (BEHH) 320,947 142,142 5.38 0.000
KB (N) 7,222 1,980 8.23 0.000
REE (HHH) 593,426 155,328 2.50 0.013

RS H B, 212, MBET— 5 2T 28123 AoAZ M RICT L L, ERSN-Y
TVEESGEESERERY) ZAELTVDE LRV, 208 2 FIVII3EmBE R AR
BEOHETNA TAPGET LBENDDH 5.

INLOFERFEIE, BWET—FOFHICHET2EERRE L W) EZFH L. AIzIE, K
FHSCCHIH L 72 H#% NEEDS-FinancialQUEST 72 & D7 — ¥ N— 227 7 & A3 UL, %055
IR LMBT —Z BN BESICHETEL., ZOXH)IZLTHELMET—41%, —N
A F=F IR D EGMBEOEBOALFHP VR0, L) BENREROWED
WHETH D, L2L, KL THL2II o898, BEWLRMEBET -7 THoTDH, ¥~
TV HEIZE o TR OMENERLTHRW S A XN T AZELIDELREL. Z 1L
T, ZDOEI %/ A RRNA T AL, WIEONKZLERI R L EICEREZE L ST LB7
N2dH 5.

72720, Lo RFEEICE, KOL) BRAEFHFET L I LIHEEZET L. KwXT
&, FIET AT T — 5 OREMEIRGE L7z, ZORGEEFHICE, FRasRmnES <
MERPERBICENL L WIHIREIIRSH L D00, filrx OPs BN O5H (within-class variance) &
PEH M5 (between-class variance) & # 3HECEX W E W) RADFHET .

SEHBROMEE LT, 0L RRAZTIRT 4720121, BEREEFEE TV (hierarchical linear
model) 4 7 EE VT ESICHE R DI AIT) LESH L. £9T5HILT, RE3 A
MET—5 LHIE 2 AOMET— 7 L2 M UEEICEDIUE, LOREEOEWT Y 7L
LB Vo MEOBHIZL DL LTHAS ).

512, KL TIE, 2016 4E 1 A5 2017 46 11 A E COMET— 5 2R RICFEEE
BEEL, 2017461 AR5 12 A E TCOMBT— 5 2HOTH > 7)) v 7 - N T A %Mk
L7z, 20729, Ins UAOIIZOWTIEIBIES KA TW v, 72, 7Y 7 - N
AT ADKREIZB W TIE, EMMRERR MERE L WY BEL O N, TAOFA R HEA L. Z
D7D, INHLNDNA T ZIZDONTIEH L 2NIZ % > T\,

L2 Lahs, MBET—70WEHRMRERTHLZLIZEDL) TRV, 2070, 41%b
%L DMRIZBNT, Bex RHIB OB T — & 2l S, SHEH LB BIREIZHE LT
WEEINDZTHS). INOEHOLPUOETHEL THIEEITH 2 L IFHEMTIE R, K
XD EBZTWAE, LD > T, SHBOMRICBWTIE, R CCTIRiE L - MEICEE
LTHEBT— DY 7)) U 7247 2 eARD5ENS.

Bz L, R XLOEHETH/RL-L I, HAFEOEMEFH I AT LOMELERE LTl
BTr— MRS DD L. ZONE, BBET—70% 7)) v IRGHIMIE, 0%
HEF VAT AT 2T RS - T OHURETICO AL ENS b DOD, wHMITIZHHT
FHOBRUIZERON TS, 20X RREICBVTIE, £9, =41 - 7— & ONUEREST
PO L CHFESNIHBET— 0¥ > 7 v VI RYIM OS2 e L, kIiZ, ZO#iH
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WZBWT, LD I AXRNA T AR ET VT TV Eo AR %2 EINT 5 2 & E
F LV, ZOB, KX THEM L HBEEDO FERHERE, L0 A XL REgRtr 7
#5570 DOEBANZMBERMET L L0 ) BRICBOWCEBIS G TE S THA ).

RSt H RS AR S 2018 EEEEAKSTORENETZHBEL LTERLZDIDOTH
L. ZOB, RRHRFZEOKBERELESCF R HO b NIHARZA A, SRIBICE T T 2
YMNETHE L 72, F72, MMROMBIERICIE, MERFORERASLE, EERKFEOLRE"
ek, KRBV RFOFIETFLAEZ LD, HERFEEHSETESOSME D S EE LB
SExWo7z. FLT, HBICEBL T, BLAOBFRE DO 456 BRN 2 WEREE JIEH
7273507 IR AIL, ZTICE L TIECKEH L FIFA.

Ik

U RERSCCE LT b 7 — % 1d, H#& NEEDS-FinancialQUEST % FIF L CHUS L 7-.

2 R L HEMOMBEEREA T AETMELERT 720, EVVESNEMHEIES T
% NDL ONLINE (https://ndlonline.ndl.go.jp/) < EZIEHFHIZEAT 258 & 3 % CiNii Articles
(https://ciniiacip/) I2BWT, [REH] 2L [REH] L) F—7— FTHRELXIT-
D, MBT—5 0%y 7)) v reGmms L TR b DRSSk o7z F2, H
REZOTATIIZEIZ DOV T HEERT 5728, Google Scholar (https://scholar.google.com/) |2
BT, [fiscal year end] X° [accounting period] & V>3 F—7 — N& G & & 0k & 3R
L7225, SCTOYMBT—70H 7)) v raidmme LTHo72 b DIERYS 6% 7.
B, WHERA R ETMIROL L, BN/ E SICEFEICE ZREA ORIRICET S
LD THolz. 72721, B 7%W%e L L C, Huberman and Kandel (1989) 23 5. oD
GATIC L UE, RERFEICBWTE, ERHICh2b 6 THELOK X WEF & SFHIM I
JEAER AT A2 H L E V). LaL, TOMIELHICZD X ) RN Z2HE L Tw
HIZEET, MBT—s 0% 7)) V7R MEERL LTS b Tldzn.

3 EINOEMEEE CHFRAEOMN R E L7201, R IHAELOxSHE L Twd HREEDOR
BT — Y R LTV AR EBIRT 27:0Th 5.

4 2008 ELIBEICATI SNz b DL Lzdid, ZO4FEIC [ X))V aEHEFIFZE] 258IT ST
BY, 40BN G OBEELXNL2OTH 5.

SOHGRAEIIMIRR L O A MR E L, WgE — b, FHEREA, ek, HEEL SR
RIZEOTR, F/, BBT— S 2FHL TV AHIRMLTHo TH, FEOm¥EIC
BRE L COMT&4T> T 2561, RamsSCOFEEH IS L TR L7

©  [non-response bias| (&, [MERZ/NA 7 A] LGRENZEZEHL . LaL, KL THIH
LTWaInETA (2008) Tl [FEEENA T AL LFRENTBY, ThERRLHGES
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TN LICBITA0HMEEREE L0, ThyROEMAESORENELZ IS T
HbH. KL THFM L7z H#k NEEDS-FinancialQUEST 7 & b 77— & # S35 &,
B 213 2016 45 12 A TH UL [2016/12]) L Vo ZRA THREMHOHERLS G2 5N 5B, W
YN E, COREMIEHRO ) bEEEFO T THAOREEEL L THBETE X
{, MBI LZMHETREIRIDRVE VI BERTL ) FBNICHIHESNL TV
EWVZE, ZOZERPL, YNV ITHEBOREEE LCEYTHDL EHBIL. 72,
POV OEEEOBRET L, RETREOD R S0 5L IEINS N LM REL BV &
bW D, RERS, E2HTHRAELL L) ICHEOREFEIILEEHINA WS Z
EPBEEIN, Zo0L)RBIRICEANE, YUV 1D L) B TR WEH
B OREFEDPFEIREING VI EEEZRETELVWRALTHS. TNHOHEBNS, ¥
YTV mIEORKEE UCTERRAL.

Van der Stede et al. (2005) &, ¥ > TN DA 7 ZADFEFE % 5§ 5 SO RBEH L L
T, M- F] BXOTEETA V] ®220%B/RLTWA. LIL, KFXTTHEHT
Y TVICIEREEDN O EINL 720, TIEOATRHA L. 72, FFICAERG
ORIEHIE [FELE] BLO THEEH] O20%BRLTWAD, BEKED SERED
RELERE ENDZ DLV, SHEOSHRRERIZED .

RQI OFGE & FIBE, T o ORBEEHD G- ADEEHHT 5.

BEEAEIOWT, TV LIS T2H T 20458t 1.074 THY, 2O F K
ED p X 0088 THotz. L7z>T, 10%DKIER SITHEEIZELT L E V) HERT
H5.
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553k

Amit, P. and J. Livant. 1990. Grouping of Conglomerates by Their Segments’ Economic Attributes: To-

wards a More Meaningful Ratio Analysis. Journal of Business Finance and Accounting 17(1): 85-99.

BT, 2016, [HHEAFHIBUI LBEHIEET LV (HLM) OFHEOBEZE Tkl ¥ 2 —

W2 & AR ] [EBAENE] 24(2): 47-59.

Banker, R. D., D. Byzalov, M. Ciftci, and R. Mashruwala. 2014. The Moderating Effect of Prior Sales

Changes on Asymmetric Cost Behavior. Journal of Management Accounting Research 26(2): 221—

128



W7 — 5 O > 7)) 2 72 BT B R EDRE

242.

Huberman, G. and S. Kandel. 1989. Firms’ Fiscal Years, Size and Industry. Economics Letters 29(1):
69-75.

Kama, I. and D. Weiss. 2013. Do Earnings Targets and Managerial Incentives Affect Sticky Costs? Jour-
nal of Accounting Research 51(1): 201-224.

TNEE - KK - IR, 2008, [H2SEOEB SRR I BT 5 — XA WO %E
L RERE ] [EELAEE] 16(1): 3-18.

AR RZ. 2009. [SEMSHHOFMMILE - HESEMH, RS, B XU GICS i
OB BT 1 A7 00— v —WigE] 9: 33-42.

JEHEA. 2016, [HARMBIKICB TSI A FORTHEEMN] [BEHEEEE] 24(1): 47-63.

Peterson, M. A. 2009. Estimating Standard Errors in Finance Panel Data Sets: Comparing Approaches.
Review of Financial Studies 22(1): 435-480.

AL, 2016, [X 4T ¥ — D NEPBERE - EHICHGALEE HRAKZEF 70
T — & 2 W IERRRGEE] [EHAEEE] 24(1): 27-46.

Van der Stede, W. A., S. M. Young, and C. X. Chen. 2005. Assessing the Quality of Evidence in Empirical
Management Accounting Research: The Case of Survey Studies. Accounting, Organizations and
Society 30(7/8): 655-684.

129




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.6
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType true
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 524288
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Remove
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00333
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00333
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 600
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Average
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /FlateEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ARA (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /BGR (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /CHS (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /CHT (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /CZE (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /DAN (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /DEU (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ENU (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ETI (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /FRA (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /GRE (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /HEB (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /HRV (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /HUN (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ITA (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /KOR (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /LTH (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /LVI (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /NLD (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /NOR (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /POL (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /PTB (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /RUM (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /RUS (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /SKY (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /SLV (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /SUO (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /SVE (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /TUR (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /UKR (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /JPN <FEFFff08682aff0956fd969b6587732e53705237793e306e30a430f330bf30fc30cd30c330c8516c958b306b90693057305f002000410064006f0062006500200050004400460020658766f830924f5c62103057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200037002e003000204ee5964d3067958b304f30533068304c3067304d307e30593002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements true
      /GenerateStructure false
      /IncludeBookmarks true
      /IncludeHyperlinks true
      /IncludeInteractive true
      /IncludeLayers true
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


